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EUROPE IS RICH IN METALS
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SILVER CITY LOCATION

Mining friendly Saxony

= The Silver City Project - SILVER CITY PROJECT

] ‘ _ = SILVER
B L :
(Bréunsdorf License) is located " EXPLORATION

approximately 40 kilometres " GERMANY
west of Dresden in Saxony

* The project is situated off
major highways in a sparsely
populated area with small
hamlets and communities

= Major activities in the area are
commercial agriculture and
light to medium industry



HISTORY AND OVERVIEW

= Freiberg (“Silberne Stadt” or Silver City) has been mined for silver since the 1,200s and was the source
of wealth and power for the Saxon monarchy

= Mining for silver ceased in the late 1880’s when the German empire under Bismarck went off the
silver standard

= Mines in Freiberg district at this point were typically 60-200m below surface with a few exceptions
= Pumping became prohibitively expensive at this time and silver mining in the district shut down

= Many German miners ended up in the U.S. and Mexico with some potentially making their way to the
Ojuela Mine in Mapimi where the Pefioles Company was founded in the 1880’s (approx. 25kms from
Excellon’s Platosa Mine)

= Work currently being completed from historical samples by the University of Freiberg confirms
productive depth of the epithermal system in the Braunsdorf district to be from 50m to 450m below
surface

= Down dip and along strike of old mines remains open (SilverCrest model) and only areas of surface
exposure were mined

= No holes for silver exploration have ever been drilled in the region



Over 10 km of strike extent with
historical mining ranging from 10s of
metres to a few hundred metres

Historical production numbers
indicate very high grades of silver with
minor lead. No historical zinc or gold
assaying

Hand samples from waste piles with
sulphides and epithermal quartz were
observed at all historical sites visited
on field tour

Central to the projectis a large 1.0 X
0.4 km quarry

Permitting for initial drilling
underway

Land access agreements for program
underway

GROUND POSITION, ACCESS & DRILLING PERMITTING

@ Globex Mining Enterprises Inc.

Map created by: Matthias Jurgeit
Date: 2019-07-20

Reichenbach Target

Legend

Hydrothermal veins
epith. quartz-Ag (e)

— epith. Pb-Zn-Ag-Cu-{kb)
bame-fluonite-Pb-Ag (eba)

— indcated blind veins (Globex expl)

- Mag-indicated veinfault

Exploration/drill targets
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WORK COMPLETED TO DATE

= Extensive research and
compilation from historical @
archives Mg

=  Mapping and sampling of
historical waste dumps and
surface exposures

= |nitial ground and drone mag
survey

= |P surveys at two targets

= Soil geochemistry along
prospective target trends

* Modelling of historical
workings from archive data

= Compilation of work and drill
programs
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BRAUNSDORF LICENSE

Braunsdorf Project is located along the periphery of a large epithermal province centred around Freiberg
District saw mining from the 1,200s, with the last base metal mine closing in 1967 and most precious

metal mines ceasing production in the 1880s

District has seen no modern precious metals exploration and only limited exploration from the
Braunsdorf trend which sits geologically lower than the Freiberg system
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READY TO BE REINVIGORATED

Vein Width(m) Grade

Mine Camp range Ag (g/t) ) Style' cf'
Mineralization

From From to

Braunsdorf| . . 2,500 |Epithermal (LS)
GroRvoigtsberg| 0.5 4 | 1,00 |3,500 (IEpithermal (LS tolS) Yocknen
Hohentanne| 0.1 | 0.5 NA | 2,000 [Epithermal (LS) ; A
Kleinvoigtsberg| 0.1 0.7 | 1,900 | 3,300 |IEpithermal (LS to IS) 4 oo N
Obergruna| 0.1 2 1,400 | 2,100 |IEpithermal (LS to IS)
Siebenlehn| 0.1 1 2,200 | 3,700 |Epithermal (LS)
Munzig| 2 10 200 | 1,000 |Epithermal (IS) Aol e Sy 8
ScharfenbergJ 0.5 | 07 | 1,000 |2,400 [Epithermal(IS) LN o o
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PRIORITY

Braunsdorf Mine and Surrounding Area

VIEW LOOKING SOUTH EAST

A B
= Base of .
E historical J
= workings [ L..uud
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<===x 3long v = along

strike Productive E strike
TARGET AREA epithermal zone 1
~450 m vertically *=
from fluid inclusion A

studies

1,100 m
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*The reader is cautioned that the above referred historical information is considered historical in nature and as such is based on prior data and reports prepared by the Optionor of the
property, Globex Mining Enterprises Inc.
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EMANUEL MINE

VIEW LOOKING NORTH WEST

A
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Last historical production in 1850 with veins up to 3 m mined

*The reader is cautioned that the above referred historical information is considered historical in nature and as such is based on prior data and reports prepared by the Optionor of the
property, Globex Mining Enterprises Inc.
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MUNZIG IP

VIEW LOOKING NORTH EAST

Historic Mine Dump sample :
117 g/t Ag, 1.14 % Pb,
0.48 % Zn

FREUNDLICHER
BERGMANN
VEIN

WILDEMAN
VEIN SYSTEM

Model Resistivity
T ] 50 1Q0 1.?0 290 250

=)
2

o
S
S

o L L e a————.
8+ + + . ! . +
N S |
0 50 100 150 200 250 300 350 400 450 500 550
Scale 1:4000 station [m]
50 o 50 100 150 200 250

)

Model Chargeability

Model Resistivity.
{log(Ohm*m)]
20 24 2

17 19 22 6
[

389000 389250 389500 389750 390000

5660500 5660750 5661000 5661250
0050995 0520995 0001995 0521995

)i

15, o = s
389000 389250 389500 389750 390000

Elevation [m] (DGPS)

Scale 1:15000

g

2 50 79 100 158 251 398 50
Ohm*m

600 650 700 750 800 850

Nw 0 50 100 150 200 250 300 350 400 450 500 550
2 v . + + + + + + +
&
o E
3 v + + * - * .3 % <
54 EINEPN
3 + + = - + * + * -
9 =
38« + + e v
S+ N . +
3
o + + + + + " N + v
=)
3 - v + + . + + v
0 50 100 150 200 250 300 350 400 450 500 550

Scale 1:4000
50 [ 50 100 150 200 250

(meters)

station [m]

Model Chargeability
Y +

+ + mV/
72 125 184 243 302 36

1 7944260 Geophysical |nterprgtat|on:
e A low resistive zone
(< 75 Ohm*m)

[ I

600 650 700 750 800 850

900 950 "
C intermediate resistive zone
(75 - 750 Ohm*m)
high resistive zone
(> 750 Ohm*m)
A
SE \ interpreted
900 950 \ fault/ shear zone
N
'8 contact zone
(lithological
‘é boundary)
g @ Anomaly Classification
g (Chargeability)
4 = weak (dots) 18.7 - 31.2
= e
= ~~ 7\ intermediate 31.3-43
g 8 Gt (short dash)
©
s ;
strong (solid
- s g (solid) > 43
% & _
1 420 GLOBEX Globex Mining Enterprices Inc.
Survey Area MUNZIG (Saxony / Germany)
900 950 High Resolution IP/Resistivity
Model Section - Munzig Line 2
Project-N:8132-18 Date: Aug 2019
b ‘fﬁ"‘? tec www. g vi om Map 4

*The reader is cautioned that the above referred historical information is considered historical in nature and as such is based on prior data and reports prepared by the Optionor of the

property, Globex Mining Enterprises Inc.
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GEOLOGY

Similar characteristics to Mexican epithermal belts

"  Freiberg museum has
spectacular
collection of mineral
samples from
historical mines to
use for insight into
geology and
potential

= All specimens shown
here assay multi kilo
per tonne silver
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MINERAL WEALTH OF FREIBERG

= Freiberg is home to many world class native
silver specimens from historical mines

=  Freiberg district/Braunsdorf area samples host
high grade silver minerals in hand samples
from which University of Freiberg has been
able to study the system

0.5 mm
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MINING IN GERMANY

= Germany has a proud mining
history, with many famous
economic geologists
originating from Freiberg and
the University of Freiberg the
oldest mining university in the
world

= Currently 50 underground
mines active in Germany —
mostly industrial metals
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= Saxony is known to be the
most “mining friendly” state
within Germany

= Mining and the mining legacy
is everywhere in Freiberg, from
parks to museums and art
exhibits

» @EXCELLDN
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MINING PERCEPTION IN SAXONY

German and Saxon government actively investing in attracting mining investment
and research into mining technology in Freiberg.

Latest News

i/

Freiberg city council enables the expansion of the HIF campus

The a majority of the Freiberg city council voted this week to sell 3.2 hectare to the State of Saxony to enable the
expansion of the new HIF campus. Until 2030 up to 100 Mio Euros are planned to be invested into the area of the
former research institute for processing (FIA) and to increase the number of employees from 140 to 350. Currently, the
campus is undergoing constructions for the new metallurgy pilot plant. Another pilot plant as well as offices and labs
will follow.

4 The ROHSA 3 project = Saxon raw

materials data Proj ect RO H SA 3

» Project ROHSA 3

Saxon Geology survey is compiling and publishing
all historical mining data in archives

% Objectives, Work Packages, Results
¥ Project area

# Information on ROHSA search engine

Public events being held talking about mining in

w

Project history

Current events Germany

w

News and events

£

Project organization and project

s June 2018 to April 2019 — »Sachsen hebt seine Schitzeu (Saxony is uncovering its treasures). An exhibition for

everyone!

S
¥, Informetion Where is the ore in the Erzgebirge?

¥ Contact Person How much gold is there in Saxony?

Is mining still carried out in Saxony today?
¥ Saxony is uncovering its treasures

You will find the answer to these and other questions in Saxony's only exhibition with a direct connection to destinations all over the world! The
exhibition at Dresden Airport is open daily from June 2018 to April 2019, admission is free.

# Information about the exhibition
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SAXONY ACTIVE PROJECTS

SACHSEN-
ANHALT

Mittelsachsen

THURINGEN

Waldll
=% Erzgebirgskreis
_ gebirg
- % Geler
Efterlein
‘ Pohla SME

Breitenbrunn Indo

dhreis Gottesberg Il

Niederschlag

BAYERN

BRANDENBURG

Meiken

Braunsdorf

FREIBERG
CHEMNITZ
( Erzgebirgsnordrand
Geyerscher

Erzgebirge

Sadisdorf
y Falkenhain

Altenberg.DL Hegelshohe

Zinnwald

Bergbauberechtigungen

auf Erze und Spate
Stand 2. Mai 2019

Sachsische Schweiz-
Osterzgebirge

REPUBLIK

Schleife B POLEN

A

Bautzen

TSCHECHISCHE
REPUBLIK

bestehende Erlaubnisse

bestehende Bewilligungen

de Berg i aufUran,
Erze

3 mining titles active in Saxony 2
granted within the last decade

%Regional license for EU funded
regional research program
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I VVISION
To Create Wealth

VIISSION
We realize strategic opportunities through

discipline and innovation for the benefit of our
employees, communities and shareholders.
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